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BEFORE THE DIRECTOR OF THE DEPARTMENT OF INSURANCE 

STATE OF IDAHO 

In the Matter of: 

PRJVILEGE UNDERWRJTERS 
RECIPROCAL EXCHANGE 

NAIC ID No. 12873 

Docket No. 18-3908-21 

STIPULATION AND FINAL 

ORDER FOR ISSUANCE OF 

IDAHO CERTIFICATE OF 

AUTHORITY 

PRJVILEGE UNDERWRJTERS RECIPROCAL EXCHANGE ("PURE"), 

NAIC #12873, a Florida domiciled reciprocal insurer, has submitted an application to the Idaho 

Depaitment of Insurance ("Department") for a certificate of authority allowing PURE to operate 

in Idaho as a property and casualty insurer. 

The Department has reviewed PURE's application, as well as a "keep-well" agreement 

between PURE and Tokio Marine & Nichido Fire Insurance Co., Ltd., more particularly 

described below. Following such review, the Depaitment and PURE have agreed that it is in the 

best interests of PURE, the Depa1tment, and Idaho consumers that a certificate of authority be 

issued to PURE subject to the following conditions: 

1. If at any time PURE's Risk-Based Capital ("RBC") falls below 350%, PURE will

notify the Department within five (5) business days of identifying such an RBC level.

The notice shall be accompanied by a plan that includes the steps PURE will take to

maintain RBC over 350%; and
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